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D FDFNCFS 8JOUFSNBBOE 8PMLFONBBOE 8FSLNBBOE

MFUUFSMJKL FO éHVVSMJKL PWFS IVO QSPFGXFSLFO JO FF(
MBUFO [JFO 4QBOOJOH LOFUUFSU JO EF MVDIU XBOOFFS K
HF[XPFHE XPSEU PQ FYBNFOWSBHFO .BBS EFDFNCFS JT PP
NBBS QBT CFHPOOFO MJKLU %FDFNCFS CSFOHU SVTU FO F
FFO LJOE PPL EBU [FMGT WBOEBBH EF EBH OPH [PWFFM NF
CFFUKF FFO XPOEFSNBBOE &O XBU LBO EJU CFUFS TDIFUTI

&S XBT FFOT y EF avdRaWiP RHWIOAH XWWBO PQOJFVX MJFUFO EFI[F
XPOEFSNPPJF XFSLXPPSEFO [JDI [JFO BBO FFO IFMF IPPQ K
EBBSCVJUFO QS FBEFOHPREMNPHFMIKL UF QSFTFOUFSF
MPQFO .BBS EBU HJOH OJFU W B&rpF®Gr PJHF QRIOKE NEBSI FOO)
(FMVLLJH LSFHFO CFJEF MIJFWF XFSLXPPSEKFT EF IVMQ WB
'SBOTy .FU EF OPFTUF Q\WRMIB EFFEIJVMRPOBGEWFO USPL FO TMF
KPOHFOT FO NFJTKFT BGHFMPQFO NBBOEFO NFF JO FFO PO
.PMJOSF 0Q EF UPOFO WBO "NiIMJF 1PVMBJO WMPPH EF[F M
TDIPPM PQ [PFL OBBS EF WPMHFOBF BIMBASEJEVLRBSUTDPYR
8BOU EBU [JU OV FFONB&WMEBQ&GESK JO FMLBBS CJK

5PU FS PQ [FLFSF EBH FFO XPOEFS HFCFVSEF 4UJMMFUKFT
%»F CFM IBE OFU IFU FIJOEF WBO EF MFTEBH BBOHFLPOEJHE
PQTUPQQJOH POUTUPOE WBO KPOH HFXFME EBU [JDI FFO X
UVTTFO EF NBTTB LXBN IO WBO EJF MFFSLSBDIUFO 'SBOT ¢
EF WFSW Pavdit JOHH | WSBHBBW BJT UV BVABRFU KXW EDOWBEHRIOT XBU XF
NPOTJFVS SMHAP NBEBNEPWYDMEFEUPSEBWMFAOPSSJOHFO Q
BBS[FEFOE CAFO JNOFEFPEBS8E PPSSJOHFO *L TUFMEF EJF W
LMBT [FJ[F UFSXJKM [F ESVL HFTUJDVMFSFOE PWFS IBBS |
MFFSMJOHFO EVSGEF UF BOUXP R@®Ee&DF U FF © CCESHFS-NEJ KBGOEFH F
A/FFO OJFU FDIU HPETIBWBBQOFIVY ROREVEEPRFW JFSPFTUUF IFU \
IPPSBQQBSBBU

4DIBUFSMBDIFOE XBOEFMEF [F XFFS XFH

J)FU XPOEFS XBT HFTDIJFE ;P POUXBQFOFOE LBO IVNPS XF¢
1JFUFS 7BO EFO #PTTDIF
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#D VDQDKC YHDS DQ U@aMC@@F CD C@F N
NNQKNFDM A@QRSDM KNR @@MRK@FDM |
MDDLS YNMCDQ DMHF NMCDQRBGDHC LDM
ATQFDQ RBGTKCHF NE NMRBGTKCHF NTC
6D JDMMDM @KKDL@ @K VDK HDL@MC CHD
FDKDCDM FDRSNQUDM HR VD VDSDM @KK
GDS UNDKS NL @ERBGDHC SD LNDSDM MD
MNNHS LDDQ SDQTFJNLS

.0 DM MNUDLADQ JNLDM BGQHRSDMDM
VDQDKC R@LDM NL SHIC SD L@JDM UNNRQ
YKKDQYHDKDM #@S YHIM C@QFDM V@ @QN
ADYNDJ AQDMFDM @@M GDS JDQJGNE NL
CHDQA@QDM SD GDQCDMJDM

.NJ NO NMYD RBGNNK L@JDM VD C@@Q St
DDQAHDC AQ@BGSDM VD NMYD KDDQKHMF
HM CD EDDRSY@@K UNNQ DDM LNLDMS UC
CbDbMIJDM @@M VHD DQ MHDS LDDQ HR YNC(
UDQAHMCHMF NUDQ CD FQDMYDM U@M CD
UDQAHMCHMF UH@ DDM V@QLD FKNDC U@
KDUDMRUDQG@KDM DM LTYHDJ ,DS GDS C
HDCDQD FNCRCHDMRS NUDQSTHFHMF DM
6D V@QQDM C@M NNJ AKHI NL CHS 1@@Q N
SD LNFDM UDQVDKJIJNLDM ,@QHDS RBGQHI
LNFDKHIJD FDKDFDMGDCDM $DM KDRTTQ
NUDQ KDUDMR CHD U@M NMR YNTCDM JTM
V@S RNLR UDQANQFDM AKHI[ 9D UDQSDK:
FDADTQDM L@@Q V@@Q VD RNLR FDDM S
FDUDM 'DS FHMF NUDQ UDQKHDR NUDQ C
V@JJJDQCD GDS FDKNNE HM THSFDRSNJDM
NQDM @@M SDQVHIK LDUQNTV /TSSDL@M
5@0M &XRDFDL YNQFCDM UNNQ CD LTYHJ®@



(DL@MC UDQKHDYDM J@M OKNSR GDDK CHBGSAHI JNLDM
5NQHF VDDJDMC LNDRSDM VD @ERBGDHC MDLDM U@M
$KRDKHDM NTC KDDQKHMF 236 U@M NMYD RBGNNK $KRDK
V@R DDM UQNKHIJ LDHRID C@S LDS G@@Q QNKRSNDK NUD
RODDKOK@ @SR RIDDRCD @KSHIC HM GDS FDYDKRBG@O U
DMJDKD G@QSRUQHDMCHMMDM +@BGDMC DM CQNLDMC N
K@SDQ UNMCDM YD DKJ@@Q NNJ M@ GTM RBGNNKSHIC NO
25( RSDDU@RS SDQTF 6D CDMJDM @@M $KRDKHDMR E@LH
@@M G@@Q UQHDMCDM DM HDCDQDDM CHD FDQ@ @JS VNQ
CNNQ G@@Q NUDQKHICDM 'DS FDCHBGSID GHDQNMCDQ
CQ@FDM %DAD +HDMD DM +TM@ FQ&MEHA KM el ST

@KKDQKHDERSD UQHDMCHM 27/08/2002
16/12/2023

XPPSEFO
LIMP MPPE EJF JL WPFM BBO NJKO WPFUFO FO CFOFO
%F LPSUF XFH EJF JL EBHFMJKLT BgFH WPFMU LFFS [P 1
"MMFT SPOE NJK LPNU LFFS [P USBBH CJOOFO
*L WPFM NJKO MJDIBBN TUJKHFO NFU HSBEFO
&O LPFMU OBEJFO LFFS [P TOFM BG
.JKO IBSU TMBBU LFFS [P TOFM PWEFS
.JKO NBBH ESBBJU LFFS PN
ON EF USBOFO FFO TDIPLLFOEF BEFNIBMJOH
USIMMFOEF WJOHFST BBO FML IBOE
XPPSEFO EJF CMJKWFO TQPLFO JO NJKO IPPGE
XPPSEFO WPM QJKO WFSESJFU TUFVO FO MJFGEF

'FCF -JFOF FO -VOB
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3{( cqZO V%TF MeXet %X XZteZy

-@ VDIDMK@MF THSJHIJDM M@@Q NMYD CQHDC@@FRD UDQSQ!

NIJSNADQ QHBGSHMF .NRSDMCD $Q VDQC QDFDM UNNQRODKC
NO L@@Q U@M@E C@S LNLDMS C@BGSDM VD MHDS LDDQ @@ M
DUbM VDF U@M CD RBGNNK LDS JK@RFDMNSDM DM UQHDMCDM

#D QHS UDQKHDO AHIYNMCDQ UKNS DM @K F@TV JV@LDM VD @
M@BGSDM -@ GDS THSK@CDM U@M CD JNXDQR LNBGS HDCDQELC
$M V@S G@CCDM vD FDKTJ FDDM QDFDM @E DM SND YDKER D
RS@CRV@MCDKHMF UDQKHDO UKDJJDKNNR #@MJYHI CD 2V@ X|
uoM DDM DHFDM V@MCDKHMF CNNQ CD .NRSDMCRD RSQ@SDM

,DS GDDK V@S JHKNLDSDQR HM CD ADMDM RS@OSDM VD QHBG
VDKUDQCHDMC @QUNMCL@@K #D B@QQQNTRDK @@M @QUNMC@ B S
'HMFN DM RONQSDM HM CD RONQSG@K 5NNQ VD GDS VHRSDM
C@OF V@R @KU@RS FDRK@ @FC

#D PTHY DM CD RSQ@MCRODKKDSIDR YNQFCDM UNNQ DDM
KDTJD REDDQ HM NMYD JK@RFQNDO #@@QM@ @RS VDQC DQ
MNF RSDUHF FDQDODSDDQC UNNQ GDS 5QHI /INCHTL U@M
CHD @UNMC 20@MMDMC

6@S YDIJDQ MHDS LNBGS NMSAQDJDM V@R DDM

ADYNDJ @@M ,T9DD 6D FDMNSDM U@M CD

OQ@BGSHFD JTMRSVDQJDM U@M YMM@ !NBG DM
OQNDECDM U@M DDM UKDTFID GDCDMC@ @FRD JTMRS
@Q@M CD G@MC U@M KDTJD NOCQ@BGSDM RDK..DR
L@oaJDM DDM RBGHKCDQHI THSADDKCDM ONRDQDM UNNRQ
CD FQQ@FDONNQS U@QM %" #D *@LOHNDMDM vy



-@ @K ¢CbDYD HMSDMRHDUD @BSHUHSDHSDM JNMCDM VD <R
GDDQKHIJ ATXDS NL NMR C@M UNNQ SD ADQDHCDM NO GD
NL €T« SDFDM SD YDFFDM $KJD JK@QR AQ@BGS DDM @BS ClI
CoauDQDMC @OOK@TR 6D GDAADM OQ@BGSHFD CHMFDM F|
RIJDSBGDR y .NJ CD KDDQJQ@BGSDM G@@KCDM GTM ADRSTEL
JNMCDM VD RLTKKDM U@M DDM Y@JID BGHOR LDS DDM CQC

TTQ 3HIC NL SD F@@M RK@ODM CTR ,ND L@@Q GDDK
@ERKTHSDM

-@ DDM RSDUHF NMSAHIS UDQSQNJJDM VD LDS CD ATR QHB
SQNJJDM VD NMYD K@@QYDM @@M UNNQ DDM RSDUHFD V@
,DS KDTJD K@ANOQND+*DR DDM RBGHSSDQDMC THSYHBGS L
ADYNDJ @@M CD SDMSNNMRSDKKHMF DM DDM V@MCDKHMF
GHDQ VDDQ RMDK UNNQAHI .L TTQ UDQSQNJJDM VD CG
QHBGSHMF &HIYDFDL

6@S DDM E@MS@RSHRBGD CQHDC@ @FRD



m 7;&; utOub;h 7tbh;m % ; |[u-7b%om;;I
EDb:;r;muo;uv;r:m “-m ;;m vru--hl-h;m7; C
vl oor8 "ru--hl-h;m7 7;h| 7; r-7bm] &E;r

11 %-m| _o; olvl _ubf= f; b;l-m7 7b; r;,;urb
“-m -rr; l-uh|;m |_tbv bv4 );rh; |;ul;m rr
l-m 7b; -rr;v % ;;| o";u rbfl;m6 -Whb,;m ;n
'm %o-m7;r;m7; orrovvbm];m@&o;h;u6 7b

Obfm--1 o_m ;|lom 9

1RCD?L...47?L...BCP...#JQR ...FMC..E??R...FCR...KCR ... S
0;7 lo-|;h;6 ]0;78 bfm ];&om7_ ;b7 bv |o|] or _;7;m

[;ut] bm ou7;8 ;| bv ;";m|f;v ;;m O;;|f; [bm7;u
];%0;;v|6 I--u _;| bv ormb;t% -rr;l--r ohé I|;| Ibf8
r;;m O;;|f; “;uvr;|;m m-8 Nr-1_|O

5?R...U?Q..SU..CCPQRC..ECB?AFRC..RMCL...S..T?LMAFRCI
h lo;| Ibfm O:;v|f;v ]--m ;|;m ];";m8 h _;0 m-I;rbfh6 _ot ¥

"-v|6 |%o;; _om7f;v6 |%o;; r-r;]--b;m ;m ;;m rom<8 bfm _om7f;v
_3lim "rbh< ;m $00<6 7; r-r;]--b;m rt; ;m m];r8 m];rv bv ;;m
loob; |--r6 mb;|%--u4 Nr-1_|O8 ma&; rom«< _;;|] b;h;m8 -| hrbmh]|
(r--lv;u6 m-|tturbfh8 mv b;h;m bv ;;m |-=;rlo7;rr;|f;8 ;m
hr;bm6 v1_-1] O;;v|f;8 ;| "u--1| %o;r ;;m O;;|f; %o;uh -rr;l--r6
_oou8 h v|]-7-m ooh ol 't ;v lou]l;mv or6 -r I;;u 7-m ‘e f--u8

3..FC@QR...LGCR...?JRGHB...GL...MLXC..

5?R...BCCB...S.. TMMPB?R..S...@GH... M
o _6 bh ;0 ;;uv]| ee f--u bm 7;m 00t % ];%;uh
;bl;mrbfh "oou-r -r];l;m; %%ebmh;rbmubl_¥m];i
r;]; utbl|; ;;m O-hh;ubf I-h;m6 Obf"oou0;;r78
7; loomO-mh bm ;rh--u v|;h;m6 ;r;hjublb];b]|
l;¥0;rv 9 Db]l;mrbfh -rr;v bm ;rh--u8 --u 7-;v
l;r;7;m -rr;l--r8 h %;uh mt |[ol_-r |[%o--r= f--

5CJI..T?L..@CGBC..HM@Q..BMC..HC..LS...FCR...JGCDQR
NEom7;u --uE&;r;mO bfm _tb7b]; fo08 b; bv rbl_-I;rbfh;;B®7;u O;r-v
Y-m| bh O;m "-m bm Z"“” 0;&Db]6 7-| bv 7; Y%f7 %--ubm 7; 7b;u;m mo] v
-rryl--r mo] I5| “5r _-m7;m-u0;b78 ;@;m ;m vr;ty;Mé vo;Tum ;mrr-@;
l-ul;u %o;;]1|4 h %o;r3

5CJIC...?LCIBMRC...E??R..S..LMMGR.. TCPECRCL..T?L... @G/
o_6 bh _;0 oob]| ;;mv ;;m -hh;C;|f; ];,_-7 I;] ;;m r;;urbm]8 ighti;;h Ibf
;5] orE;| m--v| 7; HO-h8 h %-v _;l -r "oouObf ];v]|-r| I--u Om 7-m |;
7-1 7bm] 70;m oru-r;m8 ,0 uoo7 -rv ;;m |ol--| %-v _bf8 Nr-1_|O



5?R...GQ..SU..BGCP@??PQRC.. @CXGR
Nom|uo;u70 bfm hbm7;u;m ;m Ibfm hr;bmhbm7;u;m8 h _;0 7ub;
hbm7;u;m6 éém v¥%;=701_|;u ;m om7;u|tvv;m -r 7ub; hr;bmhbm7;u;m

5CJI..@MCI...FCCDR..S...KCCP...B?L...""L...ICCP...ECJCXCL...CL...U

;b6 bh O;m ]J;;m r;&;u6 ;;urbfh ];&;]78 -| %-v "-m hbm7v0;;m
-= -r o8 h _;0 -r%f7 “;;r Otb|;m ];vr;;r78 h %-v ;1 | bm Ibfm
;ryl,m| -rv bh 5] 7; m-|Ttu O;Eb] hom Ebfm8 m I;| 7b;u;m8 h
-7 or ;;m O;r--r7 lolym| ;v r--u7;m ol |; ";uEou]l;m ;m

u;;7 &E;r= ooh r--u78

‘'L..BCXC..PS@PGCI..UGJBC..GCK?LB..MMGR...@GH...BC...@CPC
UMS..S..?JQ..IGLB..J?RCP...UMPBCL

h vru-h -rv hr;bm I-mm;h; -r¥%f7 "-m Ou-m7%;;ul-m8 b; rtb7;
vbu;m;vé 7; -1%;6 “orr;mO-h ]--m8 =--u h;;h bh ;1 | m--u or6 -rv

7b; h;u;rv I;] _tTm %-];m "oouObf vf;;v7;m8 --u bh O;m 7-m -rv

fom]; ]-v|] bm ;;m vl _ubfm%;uh;ubf [;u;1_|];hol;m ;m 7-| vru-h

[; ;b];mrbfh ooh 7bu;1|] --m8

-KQAFPGHD..yNCLQGMCLz..CCLQ..GL...BPGC...UMMPBCL ...
Ifv|8 m|vr-mmbm]8 $bf78 (oou Ibfm hbm7;u;m ;m hr;bmhbm7;u;m8 N

#LICJC..BSMzQ.. MK...SGR...RC...IGCXCL®

MQ...MD..QRP?LB

NEom7;u --uE&;r;mO ov8 h &;b -r 7-| bh -rv ht
];vr;;r78 ;= Ibf I--u 0Ool;m ;m Oov8 --u h-m f; b
t ;1 | bm -Itv;u;m8 $o;m bh mo] bm 7; _buo E-
bm 7; Oovv;m ];-1fv;;u78 ool_*t,;m I-h;m ;m Eo¢

)?R...MD...FMLB
om7 m-|fTturbfh8 h _;0 ;b];mrbfh -r%f7 _om7;n
tb|8 h ;0 G;r=v mo] 7u;vvttu ];7--m "-m _om7

(;;u¥%;m NZ‘30 ) ;v I;5]1;7--m &;r=v6 |;|] "oou-r ;
_;u7;uv8 $o;m u;bv7; bh 7; % ;u;r7 uom?7 ol --m
70,m8 m r;| or6 7-| %-v mb;| "oou b;7;u;;m &E;n
“-m _;| ]-mv; r-m7 lol_|;mI;;8 N]Jrfm7;u|O
+5...MD...&?PJCW
-ur;< -"b7vom m-|tturbfh8 h "bm7 ) &;h;u ];;m vr;1 | l;uh6 |--u
;;m  -ur;< ;[ |lol_ &o";;r I;;u8 -] J;uomh "-m 7b; lo|Jou;m bv tmb;h8

; h-m ;1 | 7; hrorr;m |;rr;m “-m 7b; 7bm];m ;m &; EGbfm E-rb] ol I;;
ubf7;m8 --u hbfh bh ooh -r m--u tb| -rv bh or rymvbo;m 0;m8

CB?LIR.. TMMP..BGR...GLRCPTGCU...1RCD?L



%&X ye=Vi%ZYaXtfeZ\

SLMIGHMDDUV YHUNHQQHQ 0,5%$ LQ *

.0 MNUDLADQ JQDFDM CD UHIECDIC
J@MR NL CD LXRSDQHDR U@M GDS T
ubQJDMMDM SHICDMR DDM ADYNDJ
NTCRSD UNKJRRSDQQDMV@BGS U@M
V@R DDM @UNMC UNK NMSCDJJHMEFD
UDQVNMCDQHMF DM VDSDMRBG@OOL
MHDTVRFHDQHFGDHC

6D VDQCDM UDQVDKJIJNLC CNNQ DMSC
FHCRDM CHD NMR LDDM@LDM NO DD
CD FDGDHLDM U@M CD RSDQQDMGDL
TMHDJD J@MR NL SD KDQDM NUDQ @
QTHLSDVDSDMRBG@OODM 3HICDMR
VNQJRGNOR KDDQCDM VD CD A@RHR
U@M CD RSDQQDMJTMCD 6D NMSCD.
SDKDRBNODM VDQJDM KDDQCDM CD
GDLDKKHBG@LDM JDMMDM DM JQDFCL
CD E@QRBHMDQDMCD VDQDKC U@M
QTHLSDUDQJDMMHMF

AHSDQ@@QC V@R DQ CD LNFDKHIJG!
CNNQ CD JQ@BGSHFD SDKDRBNODM
.MFDKNNTHIJ GND FDCDS@HKKDDQC
RSDQQDM DM YDKER UDQQD RSDQQD
NARDQUDQDM 9N JNMCDM VD N @ 2
)TOHSDQ YHDM HMBKTRHDE GTM L@\
DDM KDDQQHIIJD DQU@QHMF



Jeti XZ 'y yee€%O

%H]RHN 90ODDPV 3DUOHPHQW

,DS V@S SGDNQDSHRBGD JDMMHR HM GDS @BGSDQGNNEC
NUDQ NMR CDLNBQ@SHRBGD K@MCID DM YHIM VDSFDUDMCD
DM THSUNDQDMCD L@BGS SQNJJDM CD KDDQKHMFDM U@ M
236 M@@Q GDS 5SK@Q@LR DM %DCDQ@ @K /@QKDLDMS

(M GDS 5K@Q@LR /@QKDLDMS LNBGSDI
236 NMCDQ @MCDQD DDM JHIJID MD
ODQRY@@K CD BNLLHRRHDY@ @K DM
JNDODKY@@K V@@Q YD OK@Q@SRM@
*@QLDQKDCDM U@M GDS 5K@@LR /@Q
YD THSKDF NUDQ CD VDQJHMF U@M D
UDQF@CDQHMF DM VDQC CTHCDKHIJ |
UNNQYHSSDQ CD ODQR CD LHMHRSD

236 LNBGS DDM ADYNDJ AQDMFDM @@M GDS %DCDQ@ @K
/@QKDLDMS 9D L@@JSDM JDMMHR LDS DMJDKD UNNQYHSSDQR
U@M ONKHSHDJD O@QSHIDM V@@QNMCDQ 3NL .MFDM@ .ODM
5KC )DQDLHD 5@MDDBJGNTS &QNDM DM -@Cl@ -@IH

&QNDM #NMCDQC@FM@LHCC@F UHMCS HLLDQR CNNQF@ @MR
CD OKDM@HQD UDQF@CDQHMF OK@ @SR VD JNMCDM GDS Mt}
ADSDQ SQDXDM 6D LNBGSDM YDKER DUDM AHMMDM SHICDMR C
UDQF@CDQHMF 9N JNMCDM CD KDDQKHMFDM YHDM GND CD
VDSFDUDMCD L@BGS CD O@QKDLDMSRKDCDM CD
THSUNDQDMCD L@BGS DDQRSD LHMHRSDQ SDQ UDQ@MSVNNQ
QNDOS UH@ O@QKDLDMS@HQD UQ@FDM 9D JQDFDM UQ@FDM ¢
GNQDM HM GDS -DCDQK@MCR DM %Q@MR CHD UDQRBGHKKDM
ONKHSHBH NO NMYD DDQRSD LHMHRSDQ YKDW@MCDQ #D "QNN
@EUTTQCDM .NJ GDAADM VD GDS OQ@BGSHFD G@KEQNMC LDS
CD HM AK@CFNTC FDSNNHCD JNDODK LNFDM ADYHBGSHFDM

-@@RS DDM ADYNDJ @@M GDS O@QKDLDMS UNKFCDM CD
KDDQKHMEDM MNF DDM VNQJRGNO QNMC CDLNBQ@SHD
#DLNBQ@BHSX HM GDS !$+UTD LTRDTL #DLNBQ@BHSX HR DDM
QNKKDMRODK C@S CD KDDQKHMFDM CD J@MR F@E NL HM FQNEC
DDM DHFDM ONKHSHDJD O@QSHI SD UNQLDM 9D LNBGSDM DDM
OQNFQ@LL@ NORSDKKDM C@S GTM L@@SRBG@OODKHIJID
OQHNQHSDHSDM ADU@SSD YK CHRBTRRH-QDMC DM @QFTLDMS
LDS CD @MCDQD O@QSHIDM ANTVCDM YD DDM RS@C CHD GTM
OQHNQHSDHSDM THSCQTJSD



| 3 N @ DM FQNNS SQNTVEDDRS
lee M N&OT { WDB@J% KNNEV@@QCHF SD L@JLC

SXWHXUVOH]LQJ 4DGLU 1DGHU\OQ@BGSHFD VHSSD ITQJIDR -@
CNNCUDQLNDHDMCD SNBGS ADQ

(807 07:( IDKFH- L@@Q NNJ GHDQ V@R GI
QRYHPEHU RSDQJD FDYHM UDQAKDDE HM DI
S8WRSLD spovw 'TM @@MUQ@@F NL HM !DKFH- S
RSDDCR @QEFDJDTQC V@S CTR V

SDQTF LNDRSDM JDQDM M@ @Q C

FDUKTBGS V@QQDM &DKTJJHF VD

SNBG FNDCFDJDTQC DM JNM GDS

NOMHDTV ADFHMMDM #HS M@L 1

SQ@TL@ MHDS VDF Lo@Q GDS /

UNNQ GTM CNNQYDSSHMFRUDQLI

0O@CHQR ADK@MFQHIJRSD ANNCF
GNNOUNK LNDRSDM AKHIUDM (D
C@S DDM TTQSID JNT KHICDM NC
0@CHQR V@QLD ADYNDJ NO DDM NI Gy ypQFDKHIJDM UHDK LD
QDFDM@BGSHFD C@F @MCDQDM GDAADM CNNQRS@ @M
YKUNQDMR VD CD AHA ADSQ@ COMS Q@DEESMDECINDC @E L@ @ Q
LDUQNTV &TMR NMR DQ@ @M C @9 THDS @MW TCmEDDQ GDK@ @R UD!
0@CHQ GDS HM YHIM ANDJ NMSGRQEB 5 Q ULHMOB K® KMRY VIDMH \J AD A
IDKFH- JK@FDM NUDQ CD QDFDMQKNSRSIT GDSFADRS OTMSDM Y
NMSDQDBGS C@S 0@CHQ C@S RBPGQDBE C\atMI® @ @ @QDQ C@S H
RSNMCDM VHI CNNQVDDJS DM NHAA® QRMRBGEMKCID F@@M )HI
JNT UNNQ CD CDTQDM U@M 4SSOBENLRIS RWHDIKGDAADM J@MRDM
UDQ@MCDQCD LHIM LDMHMF SNOMHK HICDFD@MRBHEM K @ @ R G D DK
UDQG@@K GNNQCD UDQSDKRKD M DOA@ O NQ NMSLM VEIGS BS UDQG @
M@LDKHIJ LDS YHIM FDYHM GD & M @M BRG&® MHRSMANNHS UDC
V@@Q GDS AHIM@ MNNHS QDFDMS 'HI JDMCD MHDSR
@MCDQR C@M FDVDKC @@MFDYHDM GHI HM NNQKNF
FDANQDM V@R ,DS FQNSD NFDM JDJDM VD CD
NMNUDQVHMMDKHIJD U@CDQ @@M -NF MNNHS DDQCDQ
RSNMC GDS ADVHIR U@M RBGQHIMDMCD NNQKNFDM UNNQ
NMYD MDTR

'DS DDM UQHDMCDKHIJD K@BG MNCHFCD GHI NMR THS NL
M@@Q YHIM UDQG@@K SD KTHRSDQDM 'HI UDQSDKCD NMR
GND K@RSHF GDS V@R NL CD ADRKHRRHMF SD L@JDM

NL YHIM SGTHR DM KDUDM YN OKNSR @BGSDQ SD K@SDM

DM UNNQ@K GND UDDK K@RSHFDQ GDS V@R NL GHDQ SD
FDQ@JDM ,DS YHIM UQNTV DM CQHD JHMCDQDM RS@QSSD

GHI CD FQTVDKHIJRSD QDHR U@M YHIM KDUDM .MCDQVDF
UDQKNNQ GHI YHIM YNNMSID @@IDBM@%RSL@ 6D YHDM |
0@CHQ UNNQ NMR RsS@@M DM ¢BS@MI$sV@ L PeENEHI NG BDCHF
@KKDL@ @K NOMHDTV ADKDD[ $OM PSRBMAM LM PR @K LDS

L@@Q YDJDQ NNJ HM CD NMYD 05(% DQ§[§I§D GH
LDS NMR GND GHI YHIM CNBGSDOYH 8&?{ . Ii%(KC’éﬁF
UDQSDKCD GDM M@LDKHIJ C@S YD NO VDF V@QDM
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/[HHUOLQJHQ GXLNHQ LQ GH ZHUHOG YDQ NHUQIXVLH

.O UQHIC@F MNUDLADQ V@R GDS DHMCDKHIJ YNUDQ 5NNQ
VDSDMRBG@ORKDDQKHMFDM THS CD CDQCD FQ@@C CD %42(1
M@LHCC@F vDQC CD DMDQFHDOQNAKDL@SHDJ @@MFDJ@ @ Q ¢
JDQMETRHD J@M VNQCDM NOFDKNRS 9HSSDM VD C@Q@Q MHD:

#D VNNQCDM /+Y2,Y 3.*Y,Y* DM 31(3(4, JKHMJDM MHDS K@MF]|
NMYD KDDQKHMFDM -@ CD UNNQRSDKKHMF FHMFDM YD @@M
CTHCDKHIJ NMYD SNDJNLRS KHFS HM CD G@MCDM U@M CDYCL



%yYZy=X9 =Xt
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(HUVWH YRHWEDOPDWFK WXVVHQ OHHU

.0 UQHIC@F MNUDLADQ VDQC CD DDQ
MHDTVD RBGNNKI@@Q FDRODDKC 'DS \
RODJS@JDKL@SBG STRRDM GDS SD@L L
C@S U@M CD D FQ@@C #D DHMCRBNQI
$DM RBNQD CHD ID MHDS YNT UDQV@BG
LHMTSDM U@M CD VDCRSQHIC

3D@L D FQ@@C KHDS YHBG MHDS @ERE
M@LDM CHD AHI CD SDFDMRS@MCDQR C
JV@LDM YD NOYDSSDM LDS GNNF A@KAI
SDRS UNNQ CD UDQCDCHFDMCD JV@KH S
KDDQJQ@BGSDM &DDQHMBJW DM BN GF
DM DDM FNDCD NORSDKKHMF RS@MC L
NLRBG@JDKHMF DM FNDCD O@RRHMF VI
RSDDCR FDU@@QKHIJDQ 'DS V@R NMUL
U@M GDS CNDK YNTCDM SQHKKDM

L @@Q NNJCD D FQ@@C JNM CD KDDQJQ@BGSDM UDQQ@RRDI|
DMJDKD HMCHUHCTDKD tHSRDM CHD UNNQ UDQRBGHKKDMCD
YNQFCDM 3VDD JDDQ JNMCDM YD SDEDMOQHJIJDM DM CD
RTOONQSDQR VDQCDM GDKDL@@K VHKC )@LLDQ UNNQ GDM \
CHS MHDS FDMNDF NL CD RSDQJGNTCDQR U@M CDYD BNLODS
SD UDQRBG@KJDM

~5DDK JV@KHSDHS L@Q@Q YD UDQF@SDM SD UNDSA@KKDM YK
SD@L KDDQS R@QLDMRODKDM YHIM YD FDU@@QKHIJ SDFDM D
SDFDMRS@MCDQ «» VHRS RONQSBNLLDMS@SNQ )DKKD 2@DXR T
SD UDQSDKKDM

#D RBNQD DHMCHFCD M@ DDM EDK ADUNBGSDM L@SBG NO
'DS VoR DDM DMSDQS@HMDMCD UNDSA@KLHCC@F LDS UDDK
DM J@Q@JSDQ 4HSDHMCDKHIJ VNM CD DQU@QHMF U@M CD
DWOKNRHUHSDHS U@M CD D FQ@@C 'NDK@MF CHS Y@K AKH
CTQDM HR DDM @MCDQD UQ@@Fy (DSR NL M@@Q THS SD JHIJ
CD SNDJNLRS
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.O bDDM EDDRSDKHIJD MNUDLADQNBGSDM
NMYD RBGNNK YHBG LDS UQNKHIJGDHC

SQNTVD /HDSDM NMR DDM ADYNDJ AQ@B
JNRSTTLR DM Y@JJDM UNK KDJJDQD MHB
KDTJD REDDQ NO NMYD RBGNNK +DDQKH
2HMS DM /HDS NL YHBG CDYD ..IMD C@F
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/IHVIHERQGHQ DFWLYLWHLWHQ LQ GH GH JUDDG

5NNQ GDRHW-®@EDQHMF NO @BSHUHSDHSDM HM
YN®M VDKWARBDQUDDQCDM CD KDDQKHMFDM

THS6 CD ..IMD DM FQNUD LNSNQHDJ U@ M

A@AX*R DM Q@OONQSDDQCDM DQ M@CHDM NUDQ
'ND CHD LNSNQHDJ YHBG NMSVHJIJDKS KDDQCDM YD
HM CD KEBRBMIDKHMF DM /DC@FNFHRBG

'@MCDKDM

#D EQTHSO@O CHD YD L@@JSDM @@MFDO@RS @@M
CD KDD[HIC U@M CD A@AX*R GDAADM YD @ @M
DKIJ@@Q SD bsbDM FDFDUDM .0 CHD L@MHDQ
DQUNDQDM YD V@Q@QNO SD KDSSDM AHI GDS UNDCDM

$DM ADYNDJ @@M CD JKDTSDQR
NO GDS OQNFQ@LL@ NL RODKUL!
ODTSDQR DM JKDTSDQR SD NAR
J@CDQ U@ MMBIYH LI®@KHMF
IDC@FNFHRBG '@@® K DXKD MKDTSD
VDQC V@S DWSQ@ THSKDF FDU(
ADKNMHMERRXRSDLDM CHD SND
CD JK@R DM NO RBGNNK



-DS @KR GTM B

NKKDF@*R THS GDS CD l@@Q YNQFCDM

CD KDDQKHMFDMN@G®HDM G@OID HM CD
KDRRDWMHQDBSHHBN@FR@ K FHMF GDS NL DDM

FDYNMC STRRD

MCNNQSID UNNQ ODTSDQR DM JKDTSDQR

YHBG GHDQUNNQ A@RDQDMC NO CD QHBGSKHIMDM U@M

&DYNMC +DUDM
INUDMCHDM VD

QC DQ QDJDMHMF FDGNTCDM LDS

ADO@ @KCD ADODQJHMFDM PT@ UNDCHMF YN@KR
FKTSDMHMSNKDQ@MSHD K@BSNRD HMSNKDQ@MSHD vy

MOWNNAADd AAA IANOI

.NJ DDM ADYNDJ @@M GDS 69" YPT@ 5HS@D LNBGS MIgDS N M
QNMCFDKDHC DM JQDFDM YD THSKDF NUDQ CD VDQJHMF U@ M

ADQNDODM HM

CD RNBH@KD RDBSNQ VDQCDM ADKHBGS

>
)

3HICDMR CD JHMCDQQDBGSDMVDDJ VDQCDM C
KNDO FDMNLDM HOHCHM SKIDARRRWDAMNO @BSHUHSDF
VDKYHBKHRDS W@SMOVENL K@MFR NL CD JHMCDQQ
SD KHBGSDM $Q VDQCDM @MSVNNQCDM FDYN
DDM B@LDQ@ OK@@SRDM HM CD JK@R ,@F C
ANDIJDMS@R JHIJDM *@M CD ONKHSHD LHI DD
,@F DDM l@QHFD RDJR GDAADM LDS DDM I
RSTCHDJDTYD NE ADO@KDM LHIM NTCDQR CDY
LHIM &2, JHIJDM .

-@aCHDM UDQCHDOSDM YD YHBG HM CD JHMCD (
VDKJD K@MCDM VNQCDM CDYD QDBGSDM MNF
CDYD QDBGSDM YHBG HM GDS C@FDKHIJR KDU
LHIM QDBGSDM FDRBGNMCDM VNQCDM ,DS L
RNBH@KD RDBSNQ HR CDYD JDMMHR U@M FNT
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20@BD +@MCDQ ,HRRHNM

(M CD VDSDMRBG@ORKDRRDM U@M ,36 FHMFDM CD KDDQKHMF
K@MCHMFRRXRSDDL SD BQD-QDM C@S RBGNJJDM @ARNQADDQ
OK@RSHB ADJDQ NLU@KS DM DQUNNQ YNQFS C@S CD @RSQN
L@V C@S YD MHDS THS CD B@ORTKD U@KKDM

#D JK@OR A@QRSSD U@M BQD@SHUHSDHS SDQVHIK CD KDDQKH
U@QH-QDMC U@M O@Q@BGTSDR SNS CDLOHMFRRXRSDLDM #C
K@QMCHMFDM L@@Q NNJ CD JQ@BGS U@QM R@QLDMVDQJHMF DM

9HMJDM YVDUDM DM CQHIUDM

S3DFDKHIJDQSHIC UDQJDMCDM CD KDDQKHMFDM CD VDQDKC UG
LORR@CHBGSGDHC 'ND K@@S ID UHDQ UDQRBGHKKDMCD UKN
DWODQHLDMS AQ@BGS VDSDMRBG@OODKHIJD BNMBDOSDM SN
MHDTVRFHDQHFGDHC

#D 20@BD +@MCDQ ,HRRHD DM GDS UKNDHRSNENMCDQYNDJ G
HMYHBGS UDQFQNNS L@@Q NNJ GTM UDQLNFDM NL NTS NE S«
@BSHD SD YHDM
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2S ZHJ QDDU LQWHUQDWLRQDDO VXFFHV

.0 VNDMRC@F MNUDLADQ U
DDQRSD QNMCD U@M CD &DN
OK@@SR 'HDQ SDRSSDM DKE
KDDQKHMFDM THS GDS UHIEC
GTM HMYHBGS HM @@QCQHIJ
VDQDKC HM GDS @KFDLDDM

UNNQQNMCD UNMC OK@ @SR

YDKE #D KDDQKHMFDM LDS C
F@@M CNNQ M@@Q CD OQNU
@@M CD 4AMHUDQRHSDHS U@
VDKKHBGS RSNNS DQ YDKER
CD (MSDQM@SHNM®@KD .KXLO
l@@Q HM (DQK@MC OK@ @SR
6NQCS UDQUNKFC

Z ¥Ne =X 1% MOZ-

(HQ SUDNWLMNGXLN LQ
NLQGHURQWZLNNHOLQJ

5NNQ DDM ANDHDMCD NARDQU@SHDNOCQ@BGS
UDQVDKJNLCDM CD KDDQKHMFDM U@M '6 DM
66 )@-KKD GDS CNBGSDQSID U@M
LDUQNTV ,@QSDMR DM 1DHMG@QS GDS
YNNMSID U@M LDUQNTV YKK@QS 9D
ADRSTCDDQCDM LDS FQNSD HMSDQDRRD CD
BNFMHSHDUD RNBHN DLNSHNMDKD DM
LNSNQHRBGD NMSVHJIJDKHMFDM U@M ADHCD
A@AX R NL DDM CHDODQ HMYHBGS SD JQHIFDM HM
CD L@MHDQ V@@QNO CD JKDHMSIDR CD VDQDKC
NL YHBG GDDM NMSCDJJDM .NJ CD L@MHDQ
V@@QNO YD YHBG RNBH@ @K DM DLNSHNMDDK
NMSVHJIJDKDM VDQC NMCDQ CD KNDO
FDMNLDM #D HMSDQ@BSHDR STRRDM CD
KDDQKHMFDM DM CD A@AX R UNQLCDM
HMROHQDQDMCD DQU@QHMFDM UNNQ GDS ADFQHO
JHMCDQNMSVHJIJDKHMF HM CD OQ@JSHIJ
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6@QL VvV@QLDQ 25( 5K@LS .L bDKJD INMFDQD CD J@MR SD FDUDM
SVHMJDKDMCD NFDM DDM ADDSID YN@QKR CD UDKD JDQRSKHBGSI
RODDKOK@ @SR NQF@MHRDDQCDM VD NNJ CHS l@@Q DDM DUDM]I
UNNQ #D 6@QLRSD 6DDJ U@M 2STCHN IQTRRDK .MYD KDDQKHMFL
JNMCDM O@QMMDMJIJNDIJDM @ODM LNMRSDQR DM LNORGNMCDM
@@MSQDXDM NO CD RODDKOK@ @SR #D RBGNNK UTKCD YHBG LD
FDYDKKHFD FDTQ U@M JNDJIDR B@JD DM J@MMDM V@QLD
BGNBNK@CDLDKJ #@MJYHI CD BTKHM@HQD BQD@SHUHSDHS U@ N
BNKKDF@ R KDDQKHMFDM DM NTCDQR JNMCDM VD DDM L@FHRBG
NQF@MHRDQDM LDS CD LDDRS VHIYD JDQRSROTKKDM 'NDVDK VD
JDQRSU@J@MSHD @K DDM ADDSID JNMCDM QTHJDM UK@LCDM VL
R@LDM LDS UNKKD FNDRSHMF 5NNQ DKJD INMFDQD CHD NOFQND
SDFDMRK@F DM YV@QD THSC@FHMFDM .NJ CD NTCDQR CDCDM C
MHDS NMCDQ YHI JV@LDM NO CDBDLADQ LQRR@ @K FDMHDSDNM
DDM FK»GVDHMSID DM CDCDM GTM K@@SRSD JDQRSHMJNODM AH
YHIM C@M NNJ DQF NMSQNDQC DM C@MJA@@Q NLC@S VD CHS 1@
KHDERBTQNDQY@LDKC GDAADM .NJ UNDKDM VD NMR
NMFDKNNtHIJ AKHI UNNQ CD GTKO THS HDCDQD GNDJ HLLDMR FIL
LDS CD RSDTM CHD VD JTMMDM YHIM UNNQ NMYD IDTFC DM
NMADRBGQHITHIJ SQNSR NO GND NMYD 25( E@QLHKHD GDS NOMHD
DKIJI@@Q JQDDF 5DQANMCDM LDS DKIJ@@Q NO RBGNNK DM C@ @ C

SDDK KHDER
LDUQNTV #D '!KDT LDUQNTV ,@QSDMR LDMDDQ #D "NBJ LDUQNT
DM @KKD KDCDM U@M NMYD 25( E@QLHKHD YNMCDQ VHD CHS MHD.



9RRU KXQ LQEUHQJ LQ GH]H QLHXZVEULHI ¢
)UDQ BWHHPDQV  07:(
BWHIDQ 9DQ GHU (OVW
$ 9DQ :HVHPDHO 3 9DQ GHQ %RVVFKH

0 9DQ 'ULHVVFKH ( 9HUEHVWHO / .HUFNKRI ( 9DQ 'H OC
9DQ +HH / 9DQ GHU 30HQ . 5DHV . 'H 3URU

1LHXZV WH PHOGHQ™"
&RQWDFW ,0VH 'HIBWHIHP,@MH '"H3DHSH#VYL




